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1. INTRODUCTIORN
1.1 Purpose

The Township of Tay has prepared a Water System Financial Plan as part of
(its submission requirements for the purposes of obtaining a municipal drinking
water license as per the Safe Drinking Water Act, 2002. In general, a financial
pian requires an (in-depth) analysis of capital and operating needs, a review
of current and future demand versus supply and consideration of available
funding sources. The objective of the report provided herein is to meet the
prescribed reporting requirements for a financial plan as defined by Ontario
Regulation 453/07 (O.Reqg. 453/07).

.2 Background

The Township of Tay owns and operates two water treatment systems, three
booster stations and 99 kilometers of watermains. The Township is
responsible for the costs and financing associated with managing these
systems.

The Safe Drinking Water Act (SDWA) was passed in December 2002 in order
to address some of the recommendations made by the Walkerton Inquiry Part
IT report. One of the main requirements of the Act is the mandatory licensing
of municipal water providers. Section 31 (1) specifically states,

“No person shall,

a) establish a new municipal drinking water system or replace or
carry out an alteration to a municipal drinking water system except
under the authority of and in accordance with an approval under
this Part or a drinking water works permit; or

b) use or operate a municipal drinking water system that was
established before or after this section comes into force except
under the authority of and in accordance with an approval under
this Part or municipal drinking water licence” In order to become
licensed, a municipality must satisfy five key requirements as per
section 44 (1):

1. Obtain a drinking water works permit.

2. Acceptance of the operational plan for the system based on
the Drinking Water Quality Management Standard.

3. Accreditation of the Operating Authority.

4. Prepare and provide a financial plan.

5. Obtain permit to take water.

The Township of Tay Water System Financial Plan 2020 4




The preparation of a financial plan is a key requirement for licensing and as
such, must be undertaken by all water providers.

1.2.1 Financial Plan Regulatory Requirements — Existing Systemi

The requirements for existing systems were enacted under O.Reg. 453/07
and are summarized as follows:

e Financial plans must be approved by Council resolution (or governing
‘body)

e Financial plans must apply for a minimum six year period

¢ Financial plans must include detail regarding proposed or projected
financial operations itemized by total revenues, total expenses, annual
surplus/deficit and accumulated surplus/deficit (i.e. the components of
a "Statement of Operations” as per the PSAB) for each year in which
the financial plans apply

e Financial plans must present financial position itemized by total
financial assets, total liabilities, net debt, non-financial assets and
tangible capital assets (i.e. the components of a "“Statement of
Financial Position” as per PSAB) for each year in which the financial
plans apply; and

e (Gross cash receipts/payments itemized by operating ftransactions,
capital transactions, investing transactions and financial transactions
(i.e. the components of a “Statement of Cash Flow” as per PSAB) for
each year in which the financial plans apply

¢ Financial plans applicable to two or more solely-owned drinking water
systems can be prepared as if they are for one drinking water system

~e Financial plans must identify the details regarding the extent to which

the replacement of lead service pipe is being managed, if applicable

e Financial plans are to be made available to the public upon reguest and
at no charge

¢ [f a website is maintained, financial plans are to be made available to
the public through publication on the Internet at no charge

e Notice of the availability of the Financial Plan is to be given to the
public; and

» The Financial Plan is to be submitted to the Ministry of Municipal Affairs
and Housing

1.2.2 Public Sector Accounting Board (PSAB) Reguirements

The components of the financial plans indicated by the regulation are
consistent with the requirements for financial statement presentation as set
out in section PS1200 of the Canadian Institute of Chartered Accountants
(CICA) Public Sector Accounting Handbook:
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“Financial statements should include a Statement of Financial
Position, a Statement of Operations, a Statement of Change in
Net Debt, and a Statement of Cash Flow.”

Both the Statement of Financial Position and the Statement of Operations
were required for financial reporting purposes in pre-2009 reporting years,
however, the format changed in 2009 to conform to the requirements of
P5$1200 and PS3150. For example, as of 2009, the financial statements are to
- be reported on a full accrual accounting basis. The accrual accounting
method recognizes revenues and expenses in the same period as the
activities that give rise to them regardless of when they are actually paid.
Since an exchange of cash is not necessary to report a financial transaction,
the accrual method is meant to provide a more accurate picture of a
municipality’s financial position.

Moreover, since the 2009 fiscal year, municipalities have been required to
report additional information relating to the accounting treatment of tangible
capital assets as indicated by the requirements under section P$3150. Pre-
2009, the costs to acquire, develop and/or construct capital assets were
expensed in the year in which they occurred. Today, tangible capital assets
are to be capitalized so as to create an inventory of the assets owned and to
account for their ability to provide future benefits. From a financial planning
perspective, this change is significant for water assets as they represent a
significant portion of the Township’s infrastructure.

The Statement of Cash Flow and the Statement of Change in Net Financial
Assets/Debt (new statement as of 2009) are aiso required statements. The
Statement of Change in Net Financial Assets/Debt reports on whether enough
revenue was generated in a period to cover the expenses in the period and
whether sufficient resources have been generated to support current and
future activities. The Statement of Cash Flow reports on how activities were
financed. for a given period which provides a measure of the changes in cash
for that period.
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2. SUSTAINABLE FINANCIAL PLANNING
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2. SUSTAINABLE FINANCIAL PLANNING
2.1 Introduction

In general, sustainability refers to the ability to maintain a certain position
over time. The Ministry of the Environment released a guideline ("Towards
Financially Sustainable Drinking Water and Wastewater Systems”) that
provides possible approaches to achieving sustainability.

The guideline set out nine principals to help municipalities work toward
achieving sustainability:

1) Ongoing public engagement and transparency can build support for,
and confidence in, financial plans and the system(s) to which they
relate.

2) An intégrated approach to planning among water, wastewater, and
stormwater systems is desirable given the inherent relationship
among these services.

3) Revenues collected for the provision of water and wastewater services
should ultimately be used to meet the needs of those services.

4) Life-cycle planning with mid-course corrections is preferable to
planning over the short-term, or not planning at all.

5) As asset management plan is a key input to the development of a
financial plan.

6) A sustainable level of revenue allows for reliable service that meets or
exceeds environmental protection standards, while providing sufficient
resources for future rehabilitation and replacement needs.

7) Ensuring users pay for the services they are provided leads to
equitable outcomes and can improve conservation. In general,
metering and the use of rates can help ensure users pay for services
received.

8) Financial Plans are “living” documents that require continuous
improvement. Comparing the accuracy of financial projections with
actual results can lead to improved planning in the future.

9) Financial plans benefit from the close collaboration of various groups,

including engineers, accountants, auditors, utility staff and municipal
council.
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The intent of the guideline is to assist municipalities in meeting thelr
regulatory obligations (i.e. preparation of the financial plan) as well as provide
broad practical advice regarding financial planning for both drinking water and
wastewater services. It also provides guidance on sustainable financial
planning (i.e. long-term capital planning, asset management, accounting
practices and financial plan development).

2.2 Building on Existing Practices

Achieving financial sustainability in the water sector is a long-term goal. The
overall guiding principle in the development of this Financial Plan is to ensure
that both current operating needs and longer term infrastructure renewal
planning are addressed.

While this Financial Plan will be considered during the municipality’s annual
long term planning process, it is important to note that other financial and
non-financial planning documents, such as rate studies, asset management
plans, development charge studies (growth) and master plans should also be
consulted when determining the long-term sustainability of the water system.

The 2017 Water/Wastewater Rate Study

In 2017 an updated water / wastewater rate study was completed. The
objective of the study was to review and recommend water and wastewater
rates for the 2018 - 2027 period, and ensure sufficient revenues are raised to
fund system requirements. The study process was designed to address the
“full cost” principles within the Sustainable Water and Sewage System Act
(SWSSA). This very comprehensive document incorporated consumption
projections, capital and operating expenditure and revenue projections, debt
financing, cash flow projections and water and wastewater rate projections.
This document has been used extensively by the Township for the financial
planning of water and wastewater infrastructure maintenance, renewal and
expansion and the management of water and wastewater rates.

Asset Management Plan (AMP)

The purpose of an AMP is to outline and establish a set of planned actions,
based on best practice that will enable the assets to provide a desired and
sustainable level of service, while managing risk, at the lowest life cycle cost.

The Township’s Asset Management Plan, dated September 26, 2018 indicates
that an average annual requirement of $1.18 million is required to fund the
replacement of current water infrastructure (based on 2015 values) whereas
the current level of sustainable funding available was calculated to be
approximately $1.2 million. It should be noted that the AMP is a living
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document, which requires regular review and update in order to ensure that
the information contained in the document reflects the best information
available at the time. It should also be noted that the AMP considers the
replacement of assets the Township currently owns, and therefore does not
include new or enhancements to existing assets.

Water and Wastewater Master Servicing Plan

In 2013, Council approved a budget allocation for a Master Servicing Plan
which has been deferred for a number of years, with the budget being carried
forward to the 2021 budget year. This plan is intended to identify
infrastructure needs and servicing strategies to ensure that existing and
planned development can be served. Once complete, this plan will serve as a
valuable document used to update our current rate study, our AMP and future
versions of this Financial Plan.
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3. APPROACH
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This section outlines the process utilized and summarizes the assumptions
made to prepare this Financial Plan. It is noted that the Financial Plan has
been prepared for water systems. Wastewater systems may be included in a
future plan.

3.2 Forecasting Process

In order to meet the regulations provided for under O.Reg. 453/07 the
following components must be included in the forecast:

Tangible Capital Asset Balances

Statement of Operations

Statement of Financial Position

Statement of Cash Flow and Net Assets/Debt
Management of Lead service Piping
Verification and Notes

CUA W

3.2.1 Tangible Capital Assets (TCA)

The water treatment plants and the distribution system for the Township of
Tay are valued at an estimated $39.3 million dollars at the end of 2020, and
provide safe drinking water to the Township’s residential, industrial and
commercial customers.

Upgrades to the Township’s main water treatment plant (Tay Area Water
‘Treatment Plant) are proceeding in two phases with the first phase complete
in 2015 at a cost of $6 million and the second phase in 2021 at an estimated
cost of $4 million. Watermains and hydrant replacements have typically been
completed every 2" year in conjunction with road resurfacing. Council’s
commitment to continual improvement and upgrading of infrastructure is
apparent.

In calculating tangible capital asset balances, existing assets and future
purchased, developed, and contributed assets have been considered. The
TCA projections for the study period are presented in Schedule 3-1 and are
based on the following assumptions:

e Amortization of existing assets is based on the Township’s tangible
capital assets policies and procedures. Amortization of new assets is
based on straight line depreciation with no amortization charged in the
year of acquisition.

e Historical costs, life expectancy and remaining useful life as per the
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¢ PS5AB 3180 data maintained by the Township:

« New assets acquired are based on the updated capital forecast
presented in Schedule 3-2. These are added to the TCA in the year of
acquisition and depreciated over their useful life.

As detailed in Schedule 3-1, the depreciated value of the Township’s water
system at the is projected to increase from approximately $39 million dollars
at the end of 2020 to $45 million dollars at the end of 2027.

Estimates have been used to determine future assets that are expected to be
contributed by developers and other parties {at no cost or partial cost to the
Township). These contributed assets could form a significant part of the
infrastructure going forward in terms of the sustainability of the system as a
whole despite their non-monetary nature.

The Township annually reviews and updates our long-term needs. The
Township of Tay has in place a Long-Term Plan spanning 2021-2030 which
includes the projected replacement of existing and growth-related (new)
infrastructure.

Additionally, the Township has a budget allocation for a Water & Wastewater
Master Servicing Study which is anticipated to be completed in 2021/2022.
This study will further direct the Township in understanding the condition of
existing assets and determining future requirements. It is anticipated that
this information will be incorporated into future versions of the Financial Plan
providing a better understanding of required replacement/renewal projects, as
well as capital projects necessary to accommodate growth over time.
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3.2.2 Statement of Operations

Operating expenses can be generally defined as recurring expenses
associated with providing a service. They are straightforward and are
typically outlays that need to be made to keep the operation running on a
day-to-day basis. In general, operating expenses are easily identifiable,
measurable and can be readily verified (or audited) as they are based on
actual cash outlays and liabilities. As this plan extends over many fiscal
vears, operating expenditures have been projected based on an estimation of
service costs over time.

The following parameters are considered in estimating future expenditures:
e Future customer demands
s Projected repair and maintenance costs
e Input commodity costs (i.e. power supply, treatment chemicals, etc.)

Revenue

The Township recovers its net costs through user rates charged to its
customers. The revenue requirements from the user rates are identified in
Schedule 4-2 and are projected to be approximately $2.9 million in 2020
increasing to approximately $3.1 million by 2027. This increase can be
attributed mainly to the projected number of new users that will be connected
to the system during the forecast period. For the purpose of this plan, no user
rate increases have been assumed, and therefore the water rate structure
continues to follow the 2017 Water & Wastewater Rate Study. An increase to
the infrastructure levy for vacant serviced lots has been included in 2022, per
the rate study. It is important to note that the revenue requirements
projected may not match the 2017 Water & Wastewater Rate Study.

Water revenue also includes contributions (assets contributed by others),
earned deferred revenue, interest, service charges, penalties and other non-
operating general revenues. These revenues are projected based on
estimates provided by staff (contributions) and the current collection
processes and administrative charges in place.

Operating Expenses

The operating expenses found on Schedule 4-2 are categorized according to
the nature of the expense. Water Overhead encompasses a range of accounts
which include (but are not limited to) salaries & benefits, administration fees
and insurance. An annual projected increase of 1.2% has been applied to the
majority of the expense categories, with exceptions noted for Utilities (5%)
and Vehicles (3%). Further, a reduction of 42% has been assumed for
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treatment chemicals in 2021 due to an increase in storage capacity resulting
in the ability to negotiate lower costs due to bulk purchasing.

Interest on Debt is based on the existing debt held by the Township as well as
the projected debt issuances required in order to meet the Township’s
financial obligations contained within this plan (see Schedule 4-5).

Amortization and Gain/Loss on Disposal of Assets is calculated as part of the
tangible capital asset process (see schedule 3-1).

3.2.3 Statement of Financipgf Position

Once the Statement of Operations has been determined and the net book
value of tangible capital assets has been recorded, balances for the remaining
items on the Statement of Financial Position are determined and recorded.
The opening/actual balances for the remaining accounts are classified
according to the structure of the Statement of Financial Position as outlined in
PS1200.

It is acknowledged that some of the balances required on the Statement of
Financial Position will be consolidated across the Township and as such, will
be difficult to isolate the information that is relevant only to water. An
example of this is accounts receivable, which is administered centrally by the
Finance Department. Ontario Regulation 453/07 allows for the exclusion of
these numbers if they are not known at the time of preparation of the
financial plan.

3.2.4 Statement of Cash Flow and Net Financial Assets/Debt

The Statement of Cash Flow summarizes how the Township financed its
activities or in other words, how the costs of providing services were
recovered. The statement is derived using the comparative Statement of
Financial Position, the current Statement of Operations and other available
transaction data.

The Statement of Change in Net Financial Assets/Debt reconciles the
difference between the surplus or deficit from current operations and the
change in net financial assets/debt for the year. This is significant, as net
debt provides an indication of future revenue reguirements. In order to
complete the Statement of Net Financial Assets/Debt, additional information
regarding any gains/losses on disposals of assets, asset write-downs,
acquisition/use of supplies inventory, and the acquisition use of prepaid
expenses is necessary (if applicable). The Statement of Change in Net
Financial Assets/Debt is not required under O.Reg.453/07, although it has
been included in this report as a further indicator of financial viability.
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3.2.5 Management of Lead Service Piping

Lead Service Pipe Removail

The Township is unaware of any specific lead service piping in the municipal
water system. When older portions of the water main system are replaced as
part of the ongoing replacement program, however, any lead service pipes
will be replaced if and when found. There are currently no concerns or
requirements regarding replacement of lead service pipes.

3.2.6 Verification and Notes

The final step in the forecasting process is to ensure that all of the statements
created by the previous steps are in balance. The Statement of Financial
Position summarizes the resources and obligations of the Township at a set
point in time. The Statement of Operations summarizes how these resources
and obligations changed over the reporting period. To this end, the
accumulated surplus/deficit reported on the Statement of Financial Position
should equal the accumulated surplus/deficit reported on the Statement of
Operations.

The Statement of Change in Net Financial Assets/Debt and the Statement of
Financial Position are also linked in terms of reporting on net financial
assets/debt. On the Statement of Financial Position, net financial assets/debt
is equal to the difference between financial assets and liabilities and should
equal net financial assets/debt as calculated on the Statement of Net Financial
Assets/Debt.

In order to show a balanced financial plan in a full accrual format for the
Township of Tay, some of the items have been estimated given that the
Township does not maintain all financial asset and liability data separately for
water. Usually, this type of data is combined with the financial assets and
liabilities of other departments and services given that there is not a current
obligation to disclose this data separately (as there is with revenue and
expenses).

Some of the significant assumptions that need to be addressed within the
Financial Plan are as follows:

a. Opening cash balances Opening cash balances are necessary to
complete the Statement of Cash Flows and balance the Statement of
Financial Position. Preferably, opening cash balances should be
derived from actual information contained within the Township's
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ledgers. 1t is not, however, possible to extract this information from
the iedgers for water alone; therefore a reasonable proxy is needed.
Our approach is to assume the opening cash balance is equal to the
ending reserve and reserve fund balances from the previous year (see
schedule 4-10).

b. Accumulated Surplus The magnitude of the surplus in this area shows
the need for additional explanation especially in the first year of the
forecast period. This Accumulated Surplus captures the historical
infrastructure investment as well as all water reserve and reserve fund
balances. A detailed breakdown of the accumulated surplus is found
on both the Statement of Financial Position (Schedule 4-1) and the
Statement of Operations (Schedule 4-2).

c. Debt Outstanding water related debt at the end of 2020 was $2
million, with additional debt anticipated throughout the forecast
period. For financial reporting purposes, debt principal payments
represent a decrease in debt liability and the interest payments
represent a current year operating expense (see schedule 4-5).

d. Deferred Revenue Deferred revenue is made up of water development
charge reserve fund balances which are considered to be a liability for
financial reporting purposes until the funds are used to construct the
works for which they have been collected. During the forecast period
deferred revenue has been recognized only for the purpose of debt
payments {see schedule 4-9).

e. Tangible Capital Assets The opening net book value of the Township’'s
tangible capital assets was projected to be approximately $53.4
million. A projection was used, as at the time of writing this plan, the
2020 year end was not yet complete. This tangible capital asset
inventory held by the Township includes water related assets in the
following categories:

i. Infrastructure
ii. Buildings

ili. Vehicles

iv. Equipment

v. Land

vi. Land Improvements
This Financial Plan has made the following assumptions with regard
to tangible capital assets:

e Amortization is calculated using the straight-line approach with no
amortization in the year of acquisition or construction.
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Given the planned asset replacement forecast in the Township’s
capital forecast, useful life on acquisitions is assumed to be equal to
the weighted average useful life for all assets on hand in each
respective asset category. .

Write-offs are assumed to equal $0 for each year in the forecast
period.

Tangible capital assets are shown on a net basis. It is assumed that
disposals occur when the asset is being replaced, unless the asset is
documented as a new asset. The value of each asset disposal is
calculated by estimating the original purchase/construction date and
deflating current replacement cost values to those estimated dates in
order to calculate original historical cost.

Gains/losses on disposal are based on the anticipated year of asset
disposal.

Residual value is assumed to be $0 for all assets contained within the
forecast period.

Contributed Assets potentially represent a significant part of the
Township’s infrastructure acguisitions. As such, a reasonable
estimate of value and timing of acquisition/donation was required in
order to adequately capture these assets for the forecast period.

f. Operating Expenses Capital expenditures for items not meeting the

definition of tangible capital assets have been reclassified as operating
expenses and have been expensed in the year in which they occur.
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4. FINANCIAL PLAN
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4. FINANCIAL PLAN

4.1 Introduction

The following schedules provide the complete financial plan for the Township’s
water systems. A brief description and analysis of each schedule is provided
below. It is important to note that the Financial Plan that follows is a forward
look at the financial position of the Township’s water systems. It is not an

i
audited document and contains various estimates as identified in the
Verification and Notes section of this plan (see section 3.2.6)

1

0.Req.453/07 does not require an audited financial plan.
4.2 Water Financial Pian
4.2.1 Statement of Financial Position (Schedule 4-1)

The Statement of Financial Position provides information that describes the
assets, liabilities, and accumulated surplus of the Township’s water systems.
The first important indicator is net financial assets/ (debt), which is defined as
the difference between financial assets and liabilities. This indicator provides a
projection of the system’s “future revenue requirement”. A net financial asset
position occurs when financial assets are greater than liabilities and implies
that the system has the resources to finance future operations. Conversely, a
net debt position implies that the future revenues generated by the system
will be needed to finance past transactions, as well as future operations. Itis
indicated that the Township’s water systems will be in a net asset position of
$2.4m in 2020. The net asset position will is forecasted to increase to $4.3m
by 2027.

Another important indicator on the Statement of Financial Position is the
tangible capital asset balance. As noted earlier, providing this information is a
requirement of municipalities as part of PS3150 compliance and is significant
from a financial planning perspective for the following reasons:

» Tangible capital assets such as water mains are vital to water service
delivery,

e These assets represent significant economic resources in terms of their
historical and replacement costs. Therefore, ongoing capital asset
management is essential to managing significant replacements and
repairs.

e The annual maintenance required by these assets has a lasting impact
on water operational budgets.

The Township of Tay Water System Financial Plan 2020 22




In general terms, an increase in the tangible capital asset balance indicates
that assets may have been acquired either through purchase by the
municipality or donation/contribution by a third party. A decrease in the
tangible capital asset balance can indicate a disposal, write down, or use of
assets. A use of assets is usually represented by an increase in accumulated
amortization due to annual amortization expenses arising as a result of
allocating the cost of the asset to operations over the asset’s useful life.
Tangible capital assets are expected to grow by $5.8 million from 2020 to
2027. This indicates that the Township has plans to invest in tangible capital
assets in excess of the anticipated use of existing assets over the forecast
period.
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4.2.2 Statement of Operations (Schedule 4-2)

The Statement of Operations summarizes the revenues and expenses
generated by the water system for a given period. The annual surplus/deficit
measures whether the revenues generated were sufficient to cover the
expenses incurred and, in turn, whether net financial assets have been
maintained or depleted. Schedule 4-2 illustrates the ratio of expenses to
revenues which generally remains consistently in the 70% range over the
forecast period. The ratio is relatively low in 2021 (l.e. 44%) due to
anticipated contribution revenue (assets contributed by others) and earned
development charges forecasted in that vyear. As a result, annual
(surplus)/deficits range from $480,000 to $889,000 with the largest surplus in
2021 of $3.1 million dollars. It is important to note that an annual surplus is
beneficial to ensure funding is available for non-expense costs such as
tangible capital asset acquisitions, reserve/reserve fund transfers and debt
principal payments.

Another important indicator on this statement is accumulated surplus/deficit.
An accumulated surplus indicates that the available net resources are
sufficient to provide future water services. An accumulated deficit indicates
that resources are insufficient to provide future services and that borrowing or
rate increases are required to finance annual deficits. From Schedule 4-2, the
financial plan proposes to add approximately $10.2 million to a 2019
accumulated surplus of $41.2 million over the 8-year forecast period. This
forecasted accumulated surplus of $51.4 million as indicated in  Schedule 4-
2, is predominately made up of reserve and reserve fund balances ($6.9
million), as well as historical investments in tangible capital assets ($45
million) less net debt held by the Township ($580,000).

The Townskep of Tay Water System Financial Plan 2020 25



gz 0207 UR|d |2RUBL WEISAS J91RM ABL JO diysume] au]

(s61'688)  (s8v’'ees)  (ops'sss)  (sov'ozo'z) (e1g'sgs)  (svo'sze)  (s98'sit’s) (£95'08Y) snjding |enuuy
£T0°LIYE yS0'8TF'Z SUB'ELE'T £0P'661'2 £L0'E81'Z 590°181°7 PIE'E05T £L1'T69'T sasuadxy Bunersdo je10L
/81 - - - 847 {sjuswwasnbay jendes eaw Jou op) sasuadxy Jaylo -

- T6E'EE PO¥'ST L8697 - 096'TH - S8¥'11 5)assy Jo fesods|q uo sso/{ufen) -
678'70¢1 78p't67'1 7846571 [ RTAM p9£'071'1 PEO'EOT'T 757’1101 805'£00°T uBljEZINOLLY -
779'sp 1#0'05 07E'S 672'67 167'1¢E PPE'TS T19°1/ 568'56 198Q U0 IseE] -
70T'vT T69'/1 9/1'12 655'p7 7¥8'(T ££0'62 (8187 ¥a8'(T S3PIYBA -
000'01 00001 000°01 000'01 00001 000°07 000’¢ 000's UDREAIRSLOD J31BM -
6VE'SET byl 'EET 95T7E1 T66°0ET Zr0'seT 716721 000'9z1 000921 |esods|g aBpnis g Bunsa L ‘sieaiwaKy -
THS'TYE ov0'osz 580°517 £59'307 (14861 $SZ'681 62177 8TH'17T ssniAN -
yTLLT #1571 90c’/T 10141 869'91 86991 005'91 005'91 saxe] -
¥£2'99 £75'59 797'59 e 579'c9 1/8°29 cT1'zo 7E5'101 BOUBLBIUIRY ¥ S12dey UoNGLISI] -
9/9°76 £{8'16 16¥706 81%'68 85288 0re'/8 §/7'98 851795 soueuailiey g suedsy Jued -
£74'9% £/1'9% 978'qy C80'sy 0557 720'py 005’y 005'T¥7 §30IAISS [RUOISS3I0Nd -
614'Chy (57358 gezeey 'y pp0'sT 870'87% S6£'EE8 7LT'Tel PEYIIAQ J2IeM -

sasuadxy Bujeladg

(tze’ong’sy  (scg'tev'sl  {15¥'192°¢) (sog'sze’y)  (z6e'068'z)  {£1£'901'E) (8£1'229's)  (ovL'2LT'E) INNIAIY TYLOL
(005} (005) {005} {005) (005) {005 ) (005 ) {cos) anuaA3Y JU10

- (e0'2€T)y - - - - (geg'ter) - {s/aL0 Aq paangraued syasse) suonnguiues
{8£2'09) (#¥8'S2) {10888 ) (52057 ) (£99'12) (sov'ss) (999191 ) {nos'oor) anusARY 15948111

- - - - - . ( 926"/ ) - BNUBADY JUBID paule]
(80906 ) (809'06 ) (809'06 ) (809'0£7'1) 80906 (05’06 ) (800't98'1)  (599'05) sabiey? Juswidoeasq pausel
{G/e'b5T'e ) (06F'L11°8) ( 1p0't80°E ) (szo'spo’s) {9gp'600'e) ( 007'986'2 ) (192'586'2) (5/0'128'2) BNUBASY paseq aley

SNUSASY 214

£20¢ 970z §20¢ 124V £20¢ ¢20¢ Teoe 0E0?7
LT0T-070C
ATNO 5350duNd DNINNYTd TYIONYNIS 804 'QI1TANYND
T-f =inpsiyos

{se1ep4) Suoiieiadp Jo JBSIEIS
Aej jo diysumo]




/7 0707 UB|d jBI0URUL LWSISAS J91epy AR JO dIysumao] ayl

851'588 58y'666 995’788 S0K'970'7 8T¢'/£8 Bh9'C76 998°€/1'€ £95'08Y smiding pazeInun3dy Ul (3seaddag) esealoy] (7
%EL W/ UEL %S %L %0/ Uiy %58 01y anUaA3Y 0] SALACKT (]
207 9207 5207 707 207 7207 1207 0202 o e Tl S I0RROtpuT [eneul o

0SE'RLP'TS 7ST685°0S  990'SeS'sy  0ZI'SGL'®Y  oTL'IRY'or  6S'pbR'St  GRL0Z6MY  p88'OMLTY aouefeg bupus [elo}
108'97T'Gh 0£EP8T 9P 90T'0£50Y 977909 T0S'T65TH 508’06 Th 658'%0L T GEE'E0C6E $1e5Y |enide) sjginle]
PPy
SOT'TI'T 068'€251 G/5'969'T 007'6L'T Gh5'T98"T T69'pL6'T STE'£80'C - 3[0BAI808Y SJUNCIYY ULIB)-6u07
'ppy

090°0§ (998'02) (6z¢'167) (0/1'678) (zeT'9om) {£9¢'309) (¥T9'554) {0£6'156) 3NUsAY PaLIajeq

L'spd's) syt (986'10%'7) (5/1'845'2) (£67'78:'7) {11¥'926'7) (z(9'045'E) (708'T66'7) suonefligo 198g
‘ 5591
104'576' 58%'540°8 008870 P96'201'E 6619019 189'508"% 199'b5p'y 76186 aoue|eq dAIISRY jejo)

13668 007/ 67909 869'021 b5'071 967121 Gry'907 p63'T6 SAI8S3Y B[01URA JA1BM 1SRAIRSHY

078'C06' 69¢'676'% et 960'949'C 079'558'€ AL T 708'765's 659'cHE "y BAIBSAY AYINN JoTeM 1S8AIBSHY

{090°08) 998’0/ 578°L6T 041628 26799 £9£'809 7IH'c5/ 046156 sabiey) 1uaWidojeraq Sarisey
$3JUE|eg SAIRSTY
30 dn apew s1 {31igeq) /sn[ding pajejnuinady
056'844'15 751'68505 990°G65's% 021°80,8p 91/'789'9p LBE'R'SH 6. 006y 88°97¢'Tp 1eak jo pua ‘(JoigRq) /sn(ding pejejnunaoy
761'68506 999'565'6h 077'80,'8¥ 9714'185'%% L6 hR'Sh 640761 788'90/ Ty £18°997'TY seak Jo BuiuiBaq ‘(Jioyeq) /sniding pajejniinoay

1207 9202 5707 §07 £707 7007 1207 0707
2070207 . .
KINO §3504%Nd DNINNYTd TYIINYNIZ 304 *GILIANYNN
T-¥ 9inpayds
(de3ep ) suopesadg Jo WIS
e} jo diysumeo]




4.2.3 Statement of Change in Net Financial Assets/Debt
(Schedule 4-3)

The Statement of Change in Net Financial Assets/Debt indicates whether
revenue generated was sufficient to cover operating and non-financial asset
costs (i.e. inventory supplies, prepaid expenses, tangible capital assets, etc.)
and in so doing, explains the difference between the annual surplus/deficit
and the change in net financial assets/debt for the period. Schedule 4-3
indicates that net financial assets decrease in 2021 and 2024. This is due to
forecasted tangible capital asset acquisitions that exceed the forecasted
annual surplus, resulting in a decrease in net financial position during these
years. This is primarily due to the planned purchase or construction of
significant capital assets during these periods. In each of the remaining
years, forecasted annual surplus exceed forecasted tangible capital asset
acquisitions, improving the net financial asset/ (debt) position in these years.
A net financial asset position allows for a long term plan of funding capital
through accumulated surplus (i.e. reserves and reserve funds). This is
evidenced by the ratic of cumulative annual surplus before amortization to
cumulative tangible capital asset acquisitions increasing from 1.39 in 2021, to
1.53 In 2023. After planned capital asset acquisitions in 2024 reduce this ratio
to 1.25, it increases to 1.40 by 2027.
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4.2.4 Statement of Cash Flow {Schedule 4-4)

The Statement of Cash Fiow summarizes how the water system is expected to
generate and use cash resources during the planned period. The transactions
that provide/use cash are classified as operating, capital, investing and
financing transactions. This statement focuses on the cash aspect of these
transactions and thus is the link between cash and accrual based reporting,
indicating that cash from operations will be used to fund capital transactions
(i.e. tangible capital asset acquisitions) and build internal reserves and
reserve funds over the forecast period. The Financial Plan projects the cash
position of the Township’s water systems to start with a balance of
approximately $4.0 million at the beginning of 2020. At the end of 2027, the
cash position is projected to be just over $6.9 million.
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5. PROCESS FOR APPROVAL AND SUBMISSION TO THE PROVINCE

The Township of Tay Water System Financial Plan 2020 32



5. PROCESS FOR APPROVAL AND SUBMISSION TO THE PROVINCE

The preparation of a financial plan is one of the submission requirements for
municipal drinking water licensing and, upon completion, must be submitted
to the Ministry of the Environment. As part of 0.Reg.453/07, the process
established for approval of the plan, public circulation and filing is provided as

follows:
1.

2.

3.

The Financial Plan must be approved by resolution of the
municipality who owns the drinking water system or the governing
hody of the owner. (0.Req.453/07, Section 3 (1) 1)

The owner of the drinking water system must provide notice
advertising the availability of the Financial Plan. The pian will be
made available to the public upon request and without charge. The
plan must also be made available to the public on the municipality’s
website. (0.Reg.453/07, Section 3 (1) 5)

The owner of the drinking water system must provide a copy of the
Financial Plan to the Director of Policy Branch, Ministry of Municipal
Affairs and Housing. (0.Reg.453/07, Section 3 (1) 6)

The owner of the drinking water system must provide proof
satisfactory to the Ministry of the Environment that the Financial
Plan for the system satisfy the requirements under the Safe Drinking
Water Act. (SDWA Section 32 (5) 2 ii)

The Financial Plan must be updated, and submitted with the Municipal
Drinking Water License renewal.
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6. RECOMMENDATIONS
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6. RECOMMENDATIONS

This Water System Financial Plan for the Township of Tay is presented in
accordance with the mandatory reporting formats for water systems as
detailed in 0.Reg.453/07. For decision making purposes, the information
contained within the 2017 Water & Wastewater Rate Study and the current
version of the Asset Management Plan should also be consulted in order to
gather a complete perspective on the long-term financial requirements of the
Township’s water infrastructure.

As per the legislative requirements, Council is required to pass certain
- resolutions with regard to this plan and regulations and it is recommended
that:

1. The Township of Tay Water System Financial Plan dated December
10, 2020 be approved.

2. Notice of availability of the Financial Plan be posted on the Township
website

3. Submit the Financial Plan and the Council Resolution approving the
Financial Plan, to the Ministry of Municipal Affairs and Housing.
(0.Req. 453/07 Section 3 (1) 6)

4. Submit the Financial Plan and the Council Resolution as part of the
licensing application, to the Ministry of the Environment, satisfying
the requirements under the Safe Drinking Water Act. (SDWA Section
32 (5) 2ii))
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APPENDIX A: Meeting the Requirements of O.Reg. 453/07

Requirements

How Reguirements are Met

The financial plans must be
approved by a resolution that is
passed by,

i. The council of the
municipality, if the owner of
the drinking water system is a
municipality.

This will be sent under separate
cover following approval of the
Financial Plan by the Township of
Tay Council

ii. The governing body of the
owner, if the owner of the
drinking water systemn has a
governing body and is not a
municipality.

N/A

The financial plans must apply to a
period of at least six (6) years.

Applies for 8 years from 2020 to
2027 inclusive.

The first year to which the financial
plans must apply must be the year
determined in accordance with the
following rules:

i If the financial plans are
required by subsection 2, the
first year to which the financial
plans must apply must be the

The licence expiry for both water
systems (No. 129-301A) is January
4, 2021. The Financial Plan is to
be submitted by December 18,

year in which the drinking 2020 therefore, the Financial Plan
water system’s existing includes 2021-2027 to meet this
municipal drinking water requirement.
licence would other expire.

i, If the financial plans are N/A

required by a condition that
was included in a municipal
drinking water licence under
subsection 1 (3), the first year
to which the financial plans
must apply must be the later
of 2010 and the year in which
the first licence for the system
was issued.

Subject to subsection (2), for each
year to which the financial plans
apply, the financial plans must
include the following:

i. |Details of the proposed or

e See Schedule 4-1 Statement of
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projected financial position of
the drinking water system
itemized by:

Financial Position for both water
systems combined in Financial
Plan.

a. Total financial assets

See Schedule 4-1 Statement of
Financial Position for both water
systems combined in  Financial
Plan.

b. Total liabilities

See Schedule 4-1 Statement of
Financial Position for both water
systems combined in  Financial
Plan.

c. Net financial assets (debt)

See Schedule 4-1 Statement of
Financial Position for both water
systems combined in  Financial
Plan.

d. Non-financial assets that are
tangible  capital assets,
tangible capital assets under
construction, inventories of
supplies and prepaid
expenses.

See Schedule 4-1 Statement of
Financial Position for both water
systems combined in Financial
Plan.
See Schedule 3-1 TCA in Financial
Plan.

e. Changes in tangible capital
assets that are additions,
donations, write downs and
disposals.

See Schedule 4-1 Statement of
Financial Position for both water
systems combined in  Financial
Plan.
See Schedule 3-1 TCA in Financial
Plan.

ii. Details of the proposed or
projected financial operations
of the drinking water system
itemized by,

See Schedule 4-2 Statement of
Operations for both water systems
combined in Financial Plan.

a.Total revenues, further
itemized by water rates,
user charges and other
revenues.

See Schedule 4-2 Statement of
Operations for both water systems
combined in Financial Plan.

b. Total expenses, further
itemized by amortization
expenses, interest expenses
and other expenses.

See Schedule 4-2 Statement of
Operations for both water systems
combined in Financial Plan.

c. Annual surplus or deficit,
and

See Schedule 4-2 Statement of
Operations for both water systems
combined in Financia! Plan.

d. Accumulated surplus or
deficit

See Schedule 4-2 Statement of
Operations for both water systems
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combined in Financial Plan.

i,

Details of the drinking water
system’s proposed or
projected gross cash receipts

See Schedule 4-4 Statement of
Cash Flow for both water systems
combined in Financial Plan.

and gross cash payments

itemized by,

a. Operating transactions that See Schedule 4-4 Statement of
are cash received from Cash Flow for both water systems
revenues, cash paid for combined in Financial Plan.
operating expenses and

finance charges, - done in
full cost report

b. Capital transactions that are
proceeds on the sale of
tangible capital assets and
cash used to acquire capital
assets.

See Schedule 4-4 Statement of
Cash Flow for both water systems
combined in Financial Plan.

c. Investing transactions that
are acquisitions and disposal
of investments,

See Schedule 4-4 Statement of
Cash Flow for both water systems
combined in Financial Plan.

d. Financing transactions that

See Schedule 4-4 Statement of

are proceeds from the Cash Flow for both water systems
issuance of debt and debt combined in Financial Plan.
repayment,

e.Changes in cash and cash
equivalents during the year,

See Schedule 4-4 Statement of
Cash Flow for both water systems
combined in Financial Plan.

f. Cash and cash equivalents
at the beginning and end of
the year.

See Schedule 4-4 Statement of
Cash Flow for both water systems
combined in Financial Plan.

iv. Details of the extent to which There are no lead service pipes

the information described in identified to be changed in the
subparagraphs i, ii and iii Township of Tay, therefore, the
relates  directly to  the information in the Financial Plan
replacement of lead service does not include lead service pipe
pipes as defined in section replacement.
15.1-3 of Schedule 15.1 to
Ontario Regulation 170/03
(Drinking Water Systems),
made under the Act.

The owner of the drinking water

k.

system must.

Make the
available, on

financial plans
request, to

This will be done by the Township
of Tay following Council approval.
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members of the public who
are served by the drinking
water system without charge.

Make the financial plans
available to members of the
public without charge through
publication on the Internet, if
the owner maintains a website
on the Internet.

¢ The Financial Plan will be posted on

the Township of Tay's website and
made available for public review at
no charge.

i,

Provide notice advising the
public of the availability of the
financial plans under
subparagraphs i and i, if
applicable, in a manner that,
in the opinion of the owner,
will bring the notice to the
attention of members of the
public who are served by the
drinking water system.

A notice will be issued following
Council approval.

The owner of the drinking water
system must give a copy of the
financial plans to the Ministry of
Municipal
0.Reg. 453/07, s. 3. (1).

Affairs and Housing.

Will be submitted following Council
approval.

Each of the following sub-
subparagraphs applies only
in the information referred to
in the sub-subparagraphs is
known to the owner at the
time the financial plans are
prepared.

The Financial Plan was prepared
using available information at the
time of preparation and may not
contain all desired items.
Reasonable  assumptions  were
made and these are noted in the
Financial Plan.

Sub-subparagraphs 4 1 A, B
and C of subsection (1).

The Financial Plan was prepared
using available information at the
time of preparation and may not
contain all desired items.
Reasonable  assumptions  were
made and these are noted in the
Financial Plan.

Sub-subparagraphs 4 iii A, C,
E and F of subsection (1).
0O.Reg. 453/07, s. 3 (2).

The Financial Plan was prepared
using available information at the
time of preparation and may not
contain all desired items.
Reasonable  assumptions  were
made and these are noted in the
Financial Plan.
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APPENDIX B: Other Supporting Schedules

The Township of Tay Water System Financial Plan 2020 40



IR7, 0707 UBld [2I2URUId WISAS 1818 ABL JO GIYSUMO] SUL
IZ07 ‘IE Jaqusisg epew aq 07 Juswded 154y - veof Buizyiowe ‘Sjuswifed jenuue o7 ‘uiio} Jeald §g & sawinsse ueof IZ02
[507’ '5E9 ; 5v6'1987.  059'%L6" 30
$89'TTT 589°C1T mmm NE 589211 589711 589 NQ n_ma 9| diduid
lesjul ﬂ:m:;ma
000°002°2
068'c25"1 §/5'9€9'7 092'674'1 S+6'798°7 0E9'w/6'T STE4807 - 20uejeq mc_cc_mmm
1202 9¢0¢ Tdird vede cc0C [24 1207 0702
UOISUBOXT JUBld JUDLLIEDS] JOIBM L0 Y3
£9/°907 604202 SE/'86T 3ER'P5T L10°161 242181 009'¢81 765581
L20T 920¢ Se0T 7202 £20¢ 220¢ 1202 0c0e s3diada. 0q - 1S3

ATTER0 59°ET 986710v'T  9417848T IsTlTsl’ T ﬁ_m .aaﬁm_ﬁ
vI'0¥S'08T GO'6CE8/T [2 06191 /T1121 vl 8V6I1CLT  T10°€E8TOLT £9°50¢'391 0£'218°¢S FEZELEDE
05€'e0z  0SE'E0T  0SE't0T 0SE'€0Z  08e’e0T  0SE'E0T 0S€£'€0T. 59506 . desA ur sjuswideq
10182 - ETIZO'ST - theSTLT - T0eTT6T  TL0ET'TES  8T/91EE _._”.m_m_ma__m_m_ ______ 68'758'9¢ - pabieyd ysatau]

0000072 pamo.LIog s|diuld
(69°E7e's  986'T0P'7  9/1'8/8'T  /62'284°7  [I¥'vEe'z  009'b60'E 606'290'T 22/'911'T anue|eg Bujuuibag
L2037 9¢0¢ 5ele vZ0¢ £¢0e ¢c0¢ 120¢ (0coc

(1ue]q Jusineal] Jajej| eay Ae] - [ 65eld 'g UO[}2]S J0}S00g 1aa.]5 oJdep) S1o9foid JojeM ST0Z-E10Z U0 ¥ad

19aq Bunsixg

seinpeds iqeq
Ag] jo diysumo]

7L05LF U_S m_a_u:_&
_________ oo bsTvey o 0STWGY  OSTWEY o deeh Ul spuBWARY
= U BLT'RT Lev' Ty THS'ES -~ pabueyD Jsamil
pamoaleg adiduld
- - - - - 7.0'9L $68'876 £09'65E'T 3oue|eg Buluubsg
LT07 9207 5707 7202 £207 7202 1202 0eoe 133£0¥d YILYM VIHY AVi ¥43ISO
1qaq buijsixg
§-b 9npayes




[47

0Z0Z

UB|g |Bi2URUIY WSISAS Jajep ARl Jo diysumo] syl

(£58°%) 7966 901's LL ST-Jdy ST1-1°0 890°C1 1202
(6£8'y) ZOS'vT z96'6 L G1-ddy ST1-100 LPS'E2 0202
(68c7¢) 168°/1 Z0S'vT L2 GT-J4dy ST-100 Sob'pE 6T0Z
(zeT’'v) £21°22 T68°/4T /L GT-Idy ST-1°0 WA Tak47 810¢
(gzZ0'v) 81’07 czi'ee 4L GT-Jdy ST-100 162°2S £T0¢
(628°¢) LL6'6T 8v1'97 L/ GT-1dy ST-120 S08°'1S 9T10¢
(oz¥’E) COP'EE LL6°6C L/ §7-ddy 571-100 958°0L ST0T
JU=sLUARd sopelbdn v 10 D
BNy jeniaoy |enoY te Jsqui=sasd swided 1S9493U] 1ualAed
BT A Ol jenJooe 1Ssua3ul
Ul abueyn Jeai 1014 1587 1S2421UT IXeN
UIND SABp JO # IXau Jo 23eg 10 2184

O-F OiRPDUSY
(1gop J21em Bunsixs) i1oaloid 491BAA BOIY AL - YAIISO SUI UO 1SDIDJUT PanIddyY
AYL 0 JdIHSNADL _




Ty 0Z0T UBld [elDueuid WaisAS Jo1epm Azl Jo diysumol 2y

"U0IYIS04 [BIDUBUI4 JO JUBWISIRIS BY) UC G Ul Bapnjaul §1 JUNOLUB SILY ‘aAJasad AJEN ay] woJ)
Jajsuaiy & se Bumous Jo peaisur “pun) sAJesa) ableyd justudojaasp a4y 03 URO| 3y 10 JUNowWE 3y AQ TZ07 Ui BuiuuiBag pa1eIsian0 S aAsasal Al 3yl 9I0N

L1919 ZETLY 9/1¢et Spees 25605 0T6v7 96¢¥s STas4y SAIDSTY U0 PauIe] 35a.90U]

018'E06'9  68£'6C6'y  TZE0LL'E  960'pS0°C 029888’  zzr'9l0' 708'768'c 659'SPE'Y aouejeqg Buipuy

005'6¢€ 005'8v8 005'£86 005'¢81'S 005 TH6 Z6T'8p8'T zeg'ser
1266107 L9E'700'T 076'€L0'7 9/6'T88'T R6Y'ERL'T 028'v2'1 S67'£60'T 687606
68£'626'Y 728'0LL'8 9605597 079'658'S 721'9L0'y 708'765°E 699'CHE"y 70£'2795'€

U0y sued;
0] SueJ}
2JuEejeq buiuuibag

£202 9tz §20¢ 7207 £20¢ ¢ele 1202 020z
UBld [BIOURUL JOIBM LT0T 243 03 tiopaalold SALasay palepdn
L-v 3npaLas
FAHISTH HALYM ALITIIN

Al 40 JTHSNMOL




14%

0707 UB[d [BI2URUId WISAS 121BM ARL JO diusumo] Byl

‘veld SILY Ul papRRUL SAINPaYDs YO 1 pue 1sedalo4 196png eden ayy Ul papnjpul ale Juswiiedaq Jeiepm au3 03 pableya sjuawade|dal saiusa AjUQ
J21BMBISEN, B4 0) BUIOB 950% 210 BUT UM uawiiedaq Je3BA 2L 0) DRINGLIIE S| SAISSS. JSUR)Ul PUB SDURRg BAJRSDY SRIUBA ANIN 10 %09

suoielad( Ja1emalsep pue J2iei Y100 o) pasn st aAJeSSY BIIUBA AN YL 18100

0v6 95/ 05T 7161 S16T TEET 9p1T $8TT 8AJ353Y UO pallied 1salaiu]

816601 £ee'qzT 854007 £91'107 8/8'107 £66'102 80V'£4T £28'zs1 aduejeq buipus

0 000°s2T 000'sz 000's7 0 0 0 o) sued]

685'%Z GRS'HT 585y 585've 586'v¢ Solo s 6855 C85'pe 1$8J83ul "|oUl 0] SURl]

£ee'azt 8PL00T £o1'102 2/8'102 £66'1707 80v'£LT £78'78T R€Z'RTT aaue|eg buluuibag
L1207 9202 5207 bZ0T £207 720z 1202 0202

uejd [eIDUBLIL JRIBM /707 24} 0} UOIIDBI0Id dAseSaY palepdn
8-} s|npoaljos
JANISIY FOIHAA ALTTILN
AYL 40 dIHSNMOL




=17

0707 UBRld 1BIoURUId WBISAS 218/ AR, JO digsSumo] SuL

1207 Ul pappe Buiaq 000'007'z$ 40 spsanodd ueo| ¢1 Joud 3UBjRq Y JO %' T U0 PAseq Palejna[es Si PJBMUO 7707 WOJ) SAI9SSY L0 (pamQ) pauled 15a.eiU] a0

{090°05) 9980/ 626’161 0L1'62¢ 7£2'99p £9£'809 bIb'ess 0L6'T5G aouejeq bujpu3
$89'7TT 889'CTT 589717 89'711 489'711 589711 q89'7TT $P9320J4 U0
{#59'17) {Le7'e1) {0vs'sT) (s98'eT) (e1171) (987'81) 087’8 p§L'9 9MI3S3Y UO (pam()paLied 1sasau]
08£'€07 055607 0S£'€07 05£'€07 055507 05£'€0Z 0S€'€0Z 699'05 (sustAed 1gep) Bunessdp o3 Jajsuel |

{009'£2¢) |eyide) o3 Jajsuel|
£9'907 6047202 GE/'861 BE8'75T L10'761 2UTL8T 009'¢8T 65681 Spasa0.q a6Jey) Juawdojzreg
998'0/ 67861 0L1'87¢8 2£7'99% £9£'309 pIH'SSL 0£6'158 187'05% 2auereq buiuuibeg

1207 9207 C707 b207 €707 0t 1202 0207

UB|4 [B13UBUL JRIBM £Z07 94) J0j Uoi3dalolg Asesay pajepdn
6~ oNPRLRS
QNN 3AYISTY IDYYHD INAWOTAAIT ALY M
AYLJ0 dIHSNMOL




$Z0Z Ugld |elouRUId WSISAS 1378 AR JO diysumo sy

Sy
T04'696'0  CSH'S/0'S  00E'8Z0'%  96'SOT'S  66L°9vH'9  189'S08°F  T99'WSH'P C2E'/86'% B
(09006 ) 99870 62€'46T 0/1'628 Z£2'99% £0£'809 PIH'G5, 0L6'TSS spund salasey - sabley) Juswdoanag
756'68 007'ss 644'09 869'071 Lp6'021 961'121 SPP'90T v65'16 (Auo se3e81) BAIBSSY BRIUBA AN
018'c06'0  68¢'6T6'y  TTS'0LLE  960'9S9'7T  079°558°C  771'9/0'%  708'T6S'S  6SO'tpE'f BAIRSDY AN J23BM
%0z sz0z v207 €207 7207 1207 0702

£20C_

- Ue|d [elouRULd JBJBM £Z0Z 943 10} Uoialodd

0T- apayos

‘@dueleg yse) pajemaey .

_AV1 40 JIHSNMOL -




Y arrK ﬁ\vﬁ\ﬁ\miﬁ\\ JHNLYNDIS
07/L1 220 ava b $Dd 40 #
\\P " YIHLO

—31va ‘ON MY TAL

Q\NQ\N hw \»»UQ a31va NOLL10S3
:40 Ad0D 3NHL V 36 OL G3131LH30

SIS BIENMOT SHI SO NOLYEOJEAD 3HL
d3DI440 DNIAISIHd ‘FANLVYNDIS puowAey

Mooulepa SI1I0N
FERTEI ajjadeypen
10q]E] pesjswng

. \/ jsuieby awep | 3suieby DWEN
d3lv3id4d "ddrddvo

:Ag paisanbay 210A poploday

*19)jew Ileledss e se yjim jjeap uaaq
SABY YIIYM 6T # PUB LT# 'pT# ‘ST# ‘TT# UOEPUSWIWOI3Y ‘TO-TT-0C0Z Hoday jedpdiunp

(s)wa31 1daoxa ‘jIouno) JO suoiINjosay se pajdope
24 UI249y] PRUIRlU0D SUOIIEPUIWILLIOINY Y] pue QZ0Z ‘9T 42quiadaQg 40) ISI7 Juasuo) ayjl jeyl

) "ON NOILNTOS3Y ST A9 AIANOD3S

0C0T "9T Jaquisdad NOISS3S S A9 AIAONW

AV1 40 dIHSNMO1
m__._._. n_O ZO_._.<W_On_m_Oo dHL

oA A i 5 A i P15 ok Bk A e i




20. That report CS-2020-91 regarding the Water System Financial Plan
2020 - 2027 be received; and

That the Council of the Township of Tay, as the Owner and Operating
Authority of the Drinking Water Systems, approve the Water System
Financial Plan 2020 - 2027, for Tay Area Drinking Water System and
Rope Drinking Water System Financial Plan File# 129-301A, which
indicates that the Township’s drinking water systems are financially
viable; and

That a copy of the Water System Financial Plan 2020 - 2027, Plan#
129-301A, and the Council Resolution approving the plan be submitted
to the Ministry of Municipal Affairs and Housing (MMAH) as prescribed
by Ontario Regulation 453/07 under the Safe Drinking Water Act, 2002
and to the Ministry of the Environment (MECP) as part of the licensing
requirements; and

That the approved plan and notice advising the public of the availability
of the Water System Financial Plan 2020 to 2027, Plan# 129-301A, be
placed on the Township’s website, as prescribed by Ontario Regulation
453/07.

COUNCIL ACTION: Carried.

Municipal Report No. 2020-12-01 December 16, 2020



